
Unaudited Financial Results (Quarterly) 
As on First Quarter (30/06/2080) for the Fiscal Year 2080/081
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v_ k|d'v ljQLo cg'kftx?

k|lt z]o/ cfDbfgL M ?= 15=54 d'No cfDbfgL cg"kft M 23=49
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a}+ssf] Joj:yfkg kIf ;b}j k|ltj$ /x]sf] %  . 

&= ;To, tYo ;DaGwdf sfo{sf/L k|d'vsf] pb\3f]if0f M
 cfhsf ldlt;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf lja/)fx?sf] z"$tf ;DaGwdf d JolQmut 

?kdf pQ/bfloTj lnG%" . ;fy}, d of] pb\#f]í ub{%" sL d}n] hfg]a"em];Dd o; k|ltj]bgdf pNn]lvt 
lja/)fx? ;To, tYo / k')f{ %g\ / nufgLstf{x?nfO{ ;";'lrt lg)f{o lng s"g} ljj/)f, ;'rgf tyf 
hfgsf/Lx? n"sfO{Psf] %}g .

lwtf]kq btf{ tyf lgisfzg lgodfjnL
@)&# sf] cg';"rL–!$ -lgod @^ sf] pklgod ! ;+u ;DalGwt_

cf= j= @)*)÷)*! sf] k|yd q}dfl;s k|ltj]bg

Condensed Consolidated Statement of Financial Position
As on Quarter Ended 30th Ashoj 2080

 This Quarter Ending Immediate Previous
Year Ending (Unaudited)

 This Quarter 
Ending 

Immediate Previous
Year Ending (Unaudited)

Assets
Cash and cash equivalent              3,298,249,599                       4,606,614,454       3,296,942,115                     4,602,689,000 
Due from Nepal Rastra Bank              3,557,653,124 2,961,796,053                           3,557,653,124 2,961,796,053                   
Placement with Bank and Financial Institutions                                     -   15,000,000                                                       -   -                                       
Derivative financial instruments                                     -                                               -                               -                                             -   
Other trading assets                  136,046,795 126,202,194                                                    -   -                                       
Loan and Advances to B/FIs              4,385,626,069 2,973,799,200                           4,385,626,069 2,973,799,200                   
Loans and advances to customers             63,021,415,491 62,227,742,983                      63,020,477,911 62,226,805,404                 
Investment securities            16,616,277,807 14,931,153,338                      16,603,672,972 14,918,548,503                 
Current Tax Assets                                     -   -                                                                     -   -                                       
Investment in subsidiaries                                     -                                               -            123,900,000                        123,900,000 
Investment in Associates                                     -                                               -                               -                                             -   
Investment property                  187,268,784                          187,268,784          187,268,784                        187,268,784 
Property and equipment                  693,443,874 717,316,422                                 659,644,844 682,355,929                      
Goodwill and Intangible Assets                  100,582,265 101,423,735                                 100,193,661 100,994,618                      
Deferred tax assets                    17,010,714 14,218,081                                                       -   -                                       
Other assets                  493,012,349 405,214,557                                 468,299,919 386,640,679                      

Total Assets            92,506,586,870                     89,267,749,801    92,403,679,400                  89,164,798,170 

Due to Bank and Financial Institutions              2,117,858,434                       2,104,520,294       2,117,858,434                     2,104,520,294 
Due to Nepal Rastra Bank                                     -                                               -                               -                                             -   
Derivative Financial instruments                                     -                                               -                               -                                             -   
Deposit from customers            78,364,003,390                     76,964,158,230    78,364,003,390                  76,964,158,230 
Borrowings              1,612,500,000 14,583,333                                 1,612,500,000 14,583,333                         
Current Tax Liabilities                    19,784,364 18,166,912                                      25,738,198 23,921,749                         
Provisions                                     -   -                                                                     -   -                                       
Deferred tax liabilities                                     -   -                                                      1,053,519 1,053,519                           
Other liabilities                                                                                                                                                                        1,399,832,133 1,340,686,664                           1,366,242,840 1,306,496,671                   
Debt securities issued                  994,221,509 994,221,509                                 994,221,509 994,221,509                      
Subordinated Liabilities                                     -   -                                                                     -   -                                       

Total liabilities            84,508,199,829                     81,436,336,943    84,481,617,890                  81,408,955,306 

Share Capital                                                                                                                                                                               5,187,687,057                       5,187,687,057       5,187,687,057                     5,187,687,057 
Share Premium                      4,415,329 4,415,329                                          4,415,329 4,415,329                           
Retained Earning                  368,358,304 538,434,768                                 386,851,382 557,271,544                      
Reserves              2,349,718,192                       2,012,995,154       2,343,107,741                     2,006,468,934 

Total equity attributable to equity holders              7,910,178,882 7,743,532,308                           7,922,061,509 7,755,842,864                   
Non-controlling interests                                                                                                                                                              88,208,159                            87,880,550                             -                                             -   
Total equity              7,998,387,041                       7,831,412,858       7,922,061,509                     7,755,842,864 
Total liabilities and equity            92,506,586,870                     89,267,749,801    92,403,679,400                  89,164,798,170 

Equity

Liabilities

Particulars
BankGroup

(Amount in NPR)

Statement of Distributable Profit or Loss
As on Quarter Ended 30th Ashoj 2080  (As per NRB Regulation) 

Current Year upto 
this Quarter YTD

Previous Year 
Corresponding 

Quarter YTD
Net profit or (loss) as per statement of profit or loss 201,554,793             193,328,126              
Appropriations:
a. General reserve (40,310,959)              (38,665,625)               
b. Foreign exchange fluctuation fund -                             
c. Capital redemption reserve (41,666,667)              
d. Corporate social responsibility fund (2,015,548)                (1,933,281)                 
e. Employees' training fund (4,560,782)                
f. Other -                             
   Investment Adjustment Reserve -                              
   Corporate social responsibility fund utilization 1,463,267                 
   Employees' training fund utilization 3,723,409                 -                              
   Unrealised Gain on Investment in Associates -                             
   Other Adjustment/restatement -                             
Profit or (loss) before regulatory adjustment 118,187,513             152,729,219              
Regulatory adjustment :
a. Interest receivable (-)/previous accrued interest received (+) (288,607,675)            (234,936,737)             
b. Short loan loss provision in accounts (-)/reversal (+) -                             -                              
c. Short provision for possible losses on investment (-)/reversal (+) -                             -                              
d. Short loan loss provision on Non Banking Assets (-)/reversal (+) -                             -                              
e. Deferred tax assets recognised (-)/ reversal (+) -                             -                              
f. Goodwill recognised (-)/ impairment of Goodwill (+) -                             -                              
g. Bargain purchase gain recognised (-)/resersal (+) -                             
h. Acturial loss recognised (-)/reversal (+) -                             -                              
i. Other (+/-)
Distributable profit or (loss) (170,420,162)            (82,207,518)               
Opening Reatained Earnings 557,271,544             757,363,477              
Adjustment (+/-) -                             -                              
Distribution
Bonus Share Issued -                             -                              
Cash Dividend Paid -                             -                              
Distributable profit or (loss) 386,851,382             675,155,959              
Annualised Distributable Profit/Loss Per Share 7.46                           14.74                          

Bank

Particulars

(Amount in NPR)

 This 
Quarter  

 Upto This 
Quarter (YTD) 

 This 
Quarter 

 Upto This 
Quarter (YTD) 

 This 
Quarter  

 Upto This 
Quarter (YTD) 

 This 
Quarter 

 Upto This 
Quarter (YTD) 

Capital Fund to RWA 13.55% 13.26% 13.26%
Non-Performing Loan(NPL)to Total Loans 2.68% 1.71% 2.68% 1.71%
Total Loss Loan Provision to Total NPL 109.80% 137.97% 109.80% 137.97%
Costs of Funds 9.37% 10.15% 9.37% 10.15%
Credit to Deposit Ratio 84.09% 87.44% 84.09% 87.44%
Base Rate 11.63% 12.48% 11.63% 12.48%
Interest Rate Spread 4.59% 4.69% 4.59% 4.69%

 Particulars 

Bank
 Current Year  Previous Year 

Corresponding  

Group
 Current Year  Previous Year 

Corresponding  
 This 

Quarter  
 Upto This 

Quarter (YTD) 
 This 

Quarter 
 Upto This 

Quarter (YTD) 
 This 

Quarter  
 Upto This 

Quarter (YTD) 
 This 

Quarter 
 Upto This 

Quarter (YTD) 
Capital Fund to RWA 13.55% 13.26% 13.26%
Non-Performing Loan(NPL)to Total Loans 2.68% 1.71% 2.68% 1.71%
Total Loss Loan Provision to Total NPL 109.80% 137.97% 109.80% 137.97%
Costs of Funds 9.37% 10.15% 9.37% 10.15%
Credit to Deposit Ratio 84.09% 87.44% 84.09% 87.44%
Base Rate 11.63% 12.48% 11.63% 12.48%
Interest Rate Spread 4.59% 4.69% 4.59% 4.69%

 Particulars 

Bank
 Current Year  Previous Year 

Corresponding  

Group
 Current Year  Previous Year 

Corresponding  

Ratios as per NRB Directive

Condensed Consolidated Statement of Profit or Loss
For the Quarter ended 30th Ashoj 2080 (Amount in NPR)

 This Quarter  Upto this 
Quarter (YTD) 

 This Quarter  Upto this 
Quarter (YTD) 

 This Quarter  Upto this 
Quarter (YTD) 

 This Quarter  Upto this 
Quarter (YTD) 

 NPR   NPR   NPR   NPR   NPR   NPR   NPR   NPR  
Interest Income      2,798,506,702      2,798,506,702       2,558,155,719      2,558,155,719     2,797,317,157       2,797,317,157     2,556,670,927       2,556,670,927 
Interest Expense     (1,909,690,710)    (1,909,690,710)     (1,761,362,556)    (1,761,362,556)    (1,908,966,586)     (1,908,966,586)   (1,760,453,416)     (1,760,453,416)
Net interest income         888,815,992         888,815,992          796,793,163         796,793,163        888,350,572          888,350,572        796,217,511          796,217,511 
Fees and Commission Income          110,499,096         110,499,096            89,465,289           89,465,289         105,524,715          105,524,715          86,549,022            86,549,022 
Fees and Commission Expense              5,248,873             5,248,873               2,198,195              2,198,195             3,610,085              3,610,085            1,590,455               1,590,455 
Net fee and Commission income         105,250,224         105,250,224            87,267,094           87,267,094        101,914,630          101,914,630          84,958,567            84,958,567 
Net interest fee and commission 
income

        994,066,216         994,066,216          884,060,256         884,060,256        990,265,202          990,265,202        881,176,078          881,176,078 

Net Trading Income              6,747,434             6,747,434               3,261,174              3,261,174             4,389,800              4,389,800            2,380,199               2,380,199 
Other Operating Income            14,997,120           14,997,120            12,037,348           12,037,348           14,997,120            14,997,120          15,556,747            15,556,747 
Total operating income      1,015,810,770     1,015,810,770          899,358,779         899,358,779     1,009,652,122      1,009,652,122        899,113,024          899,113,024 
Impairment charge/(reversal) for 
loans and other losses

         353,556,229         353,556,229          281,263,548         281,263,548         353,556,229          353,556,229        281,263,548          281,263,548 

Net Operating income         662,254,541         662,254,541          618,095,231         618,095,231        656,095,893          656,095,893        617,849,476          617,849,476 
Operating expenses
Personnel Expense          218,637,508         218,637,508          201,974,733         201,974,733         213,614,803          213,614,803        199,149,988          199,149,988 
Other Operating Expenses          127,302,294         127,302,294          112,527,751         112,527,751         125,913,264          125,913,264        111,449,804          111,449,804 
Depreciation and amortisation            30,201,126           30,201,126            32,503,618           32,503,618           28,767,407            28,767,407          31,371,647            31,371,647 
Operating Profit         286,113,612         286,113,612          271,089,130         271,089,130        287,800,419          287,800,419        275,878,037          275,878,037 
Non operating income                 135,000                135,000                  305,000                 305,000                135,000                  135,000               305,000                  305,000 
Non operating expense                            -                             -                               -                              -                             -                              -                            -                               -   
Profit before share of results of 
Associates & Joint Ventures

        286,248,612         286,248,612          271,394,130         271,394,130        287,935,419          287,935,419        276,183,037          276,183,037 

Share of Results of Associates & 
Joint Venture

                           -                             -                               -                              -                             -                              -                            -                               -   

Profit before income tax         286,248,612         286,248,612          271,394,130         271,394,130        287,935,419          287,935,419        276,183,037          276,183,037 
Income tax expense            84,022,513           84,022,513            81,418,239           81,418,239           86,380,626            86,380,626          82,854,911            82,854,911 

Current tax Expenses            86,380,626           86,380,626            82,854,911           82,854,911           86,380,626            86,380,626          82,854,911            82,854,911 
Deferred tax Expense/(Income)            (2,358,113)            (2,358,113)             (1,436,672)            (1,436,672)                           -                              -                            -                               -   

Profit for the period         202,226,100         202,226,100          189,975,891         189,975,891        201,554,793          201,554,793        193,328,126          193,328,126 
Profit for the period          202,226,100         202,226,100          189,975,891         189,975,891         201,554,793          201,554,793        193,328,126          193,328,126 
Total Other comprehensive income          (35,336,148)         (35,336,148)           (60,412,017)          (60,412,017)         (35,336,148)          (35,336,148)        (60,412,017)           (60,412,017)
Total Comprehensive income for 
the period

        166,889,952         166,889,952          129,563,873         129,563,873        166,218,646          166,218,646        132,916,108          132,916,108 

Profit attributable to:
Equity holders of the bank          166,562,343         166,562,343          131,199,819         131,199,819         166,218,646          166,218,646        132,916,108          132,916,108 
Non-controlling interest                 327,609                327,609             (1,635,946)            (1,635,946)                           -                              -                            -                               -   
Profit for the period         166,889,952         166,889,952          129,563,873         129,563,873        166,218,646          166,218,646        132,916,108          132,916,108 
Earnings per share: 
Basic earnings per share                     15.59  14.65 (Restated)                      15.54  14.91 (Restated) 
Diluted earnings per Share                     15.59  14.65 (Restated)                      15.54  14.91 (Restated) 

Bank
 Current Year  Previous Year Corresponding 

Group
 Current Year  Previous Year Corresponding 

Particulars

Head Office: Lazimpat-2, Kathmandu
Call Center: 01-5970179
Email: info@garimabank.com.np 
Website: www.garimabank.com.np

1. Above financial statements are prepared in accordance with Nepal Financial Reporting Standards (NFRS) and 
by applying certain  carve-outs issued by ICAN.

2. The unaudited financial figures are subject to change if instructed by external auditors and regulatory authorities. 
3. Loans and advances includes staff loans and accrued interest receivables on loans and are presented net off loan impairments. 
4. Personnel expenses includes employee bonus calculated as per bonus act.
5. Previous year's corresponding quarter ending figures have been regrouped, rearranged and restated wherever necessary. 
6.  The detailed interim report has been published in website of the bank.
7.  The group financial statement includes the Garima Capital Ltd. (formerly known as KCL Astute Capital Ltd) 

which is the subsidiary of the bank. 


